
27$<�9$//(<�52$'�5('(9(/230(17�352-(&7 $5($)LYH�<HDU�,PSOHPHQWDWLRQ�3ODQ�IRU�<HDUV������� ����

�� 3$*(��

,1752'8&7,21
7KH� ILYH�\HDU� ,PSOHPHQWDWLRQ� 3ODQ� IRU� WKH� 2WD\� 9DOOH\� 5RDG� 5HGHYHORSPHQW� LV�DGRSWHG�WR�PHHW�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�������RI�WKH�+HDOWK�DQG�6DIHW\�&RGH��7KH�SODQ�LV�D�IOH[LEOH�SROLF\�GRFXPHQW�DQG�QRW�D�OLPLWDWLRQ�RQ�WKH�$JHQF\
V�DFWLYLWLHV�LQ�WKLV�SURMHFW�DUHD�RYHU�WKH�FRPLQJ�ILYH�\HDUV�

%$&.*5281'
7KH�2WD\�9DOOH\�5RDG�5HGHYHORSPHQW�3URMHFW�$UHD�LV�DQ�XUEDQL]HG�DUHD�ORFDWHG�LQ�WKH� VRXWKHDVWHUQ� FRUQHU� RI� WKH� &LW\� DQG� FRPSULVHV� �����DFUHV�� � 7KH�2WD\� /DQGILOO��&RXQW\��RFFXSLHV�DSSUR[LPDWHO\� ����DFUHV� LQ� WKH�QRUWKHUO\� VHFWLRQ�RI� WKH�SURMHFW�DUHD�� � $SSUR[LPDWHO\� ���� DFUHV� DORQJ� WKH� VRXWKHUO\� ERXQGDU\� DUH� FODVVLILHG� DV�HQYLURQPHQWDOO\�VHQVLWLYH�ZHWODQGV�DQG�HDUPDUNHG�IRU�FRQVHUYDWLRQ�DQG�UHFUHDWLRQ��3XEOLF� VWUHHWV� FRPSULVH� ��� DFUHV�� � 7KH� UHPDLQLQJ� ����DFUHV�� RU� ����RI� WKH�SURMHFW�DUHD�� LV� ]RQHG� IRU� OLJKW� LQGXVWULDO� GHYHORSPHQW�� � $W� WKH� WLPH� RI� DSSURYDO� RI� WKH�UHGHYHORSPHQW� SURMHFW�� ��� SHUFHQW� RI� WKH� GHYHORSDEOH� DFUHDJH� ZDV� YDFDQW���&XUUHQWO\�� ��� SHUFHQW� RI� WKH� UHGHYHORSPHQW� SURMHFW� DUHD� UHSUHVHQWV� SRWHQWLDO� IRU�IXWXUH�HFRQRPLF�GHYHORSPHQW�RSSRUWXQLWLHV�
7KH� UHGHYHORSPHQW� SURMHFW� DUHD� ZDV� IRUPHG� LQ� 'HFHPEHU� ����� LQ� RUGHU� WR�HOLPLQDWH�FRQGLWLRQV�RI�EOLJKW�ZKLFK�ZHUH� LPSDFWLQJ� LQGXVWULDO�GHYHORSPHQW� LQ� WKH�DUHD�� � ,Q� ����� WKLV� DUHD� UHSUHVHQWHG� WKH ODUJHVW� UHVRXUFH� RI� XQGHU�GHYHORSHG�XUEDQL]HG� SURSHUW\� LQ� WKH� &LW\� ZKLFK� FRXOG� EH� XVHG� IRU� LQGXVWULDO� GHYHORSPHQW��WKHUHE\�LPSURYLQJ�WKH�&LW\
V�HPSOR\PHQW�DQG�HFRQRPLF�EDVH���(FRQRPLF�IRUHFDVWV�DW�WKH�WLPH�RI�SURMHFW�DGRSWLRQ�SURMHFWHG�D�ILYH�DFUHV�SHU�\HDU�DEVRUSWLRQ�UDWH��� ,Q�DFWXDOLW\��RYHU����DFUHV�KDYH�EHHQ�GHYHORSHG�RYHU�WKH�SDVW�GHFDGH�
7KH� 5HGHYHORSPHQW� 3ODQ� KDV� D� GXUDWLRQ� RI� ��� \HDUV� �SHU� $%� ����� DQG� DGRSWHG�2UGLQDQFH��������XQWLO�WKH�\HDU��������)LQDQFLDO�OLPLWDWLRQV�KDYH�EHHQ�HVWDEOLVKHG�DV�IROORZV�������PLOOLRQ�LQ�WD[HV�ZKLFK�PD\�EH�GLYLGHG�DQG�DOORFDWHG�WR�WKH�$JHQF\��RU�LI�ERQGV�DUH�LVVXHG�RU�UHLPEXUVHPHQW�DJUHHPHQWV�DUH�HQWHUHG�LQWR�ZLWK�RWKHU�SXEOLF�DJHQFLHV� DQG�RU� SULYDWH� HQWLWLHV�� D� FXPXODWLYH� WRWDO� RI� ����� PLOOLRQ�� SOXV� DQ\�DPRXQWV�UHTXLUHG�E\�UHLPEXUVHPHQW�DJUHHPHQWV�ZLWK�DIIHFWHG�WD[LQJ�DJHQFLHV�
7KH� LPSOHPHQWDWLRQ� SODQ� LV� LQWHQGHG� WR� EH� D� IOH[LEOH� SROLF\� GRFXPHQW� WR� JXLGH�$JHQF\�DFWLYLWLHV�RYHU�WKH�QH[W�ILYH�\HDUV�������WKURXJK��������DQG�LV�QRW�LQWHQGHG�WR�UHSUHVHQW�D� OLPLWDWLRQ�RQ�$JHQF\�DFWLYLWLHV�� � 7KH�SURJUDPV�SURMHFWV� LQFOXGHG� LQ� WKH�,PSOHPHQWDWLRQ� 3ODQ� DUH� WKRVH� SULRULW\� SURJUDPV� DQWLFLSDWHG� WR� EH� LPSOHPHQWHG�GXULQJ� WKH� QH[W� ILYH� \HDUV�� KRZHYHU�� WKH\� DUH� QRW� DOO� RI� WKH� SURJUDPV�SURMHFWV�QHFHVVDU\�WR�HOLPLQDWH�EOLJKW�LQ�WKH�SURMHFW�DUHD�
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7KH�5HGHYHORSPHQW�$UHD�ERXQGDULHV�DUH�GHVFULEHG�RQ� WKH�DWWDFKHG�PDS��([KLELW�$��%/,*+7,1*�&21',7,21
35(�3/$1�%/,*+7,1*�&21',7,2167KH� 5HGHYHORSPHQW� 3ODQ� DGRSWHG� LQ� ����� LGHQWLILHG� WKH� IROORZLQJ� EOLJKWLQJ�FRQGLWLRQV�LQ�WKH�3URMHFW�$UHD�� 8QGHYHORSHG�� XQSURGXFWLYH� DQG� XQGHUGHYHORSHG� SURSHUWLHV� WKURXJKRXW� WKH�$UHD�� ,QDGHTXDWH�VWUHHW�DQG�FLUFXODWLRQ�V\VWHPV�WR�VHUYH�SRWHQWLDO�WUDIILF�GHPDQG�� ,QDGHTXDWH� VWUHHW� OLJKWLQJ�� ODFN� RI� FXUEV� DQG� JXWWHUV�� DQG� SRRU� SXEOLF�LPSURYHPHQWV�DQG�IDFLOLWLHV�� 7KH�QHHG�IRU�DGGLWLRQDO�SXEOLF�DQG�SULYDWH�XWLOLWLHV�LQ�RUGHU�WR�DFFRPPRGDWH�WKH�GHYHORSPHQW� RI� SURSHUWLHV� ZLWKLQ� WKH� 3URMHFW� $UHD� ERXQGDULHV�� LQFOXGLQJ� WKH�QHHG�IRU�DGGLWLRQDO�IORRG�FRQWURO��ZDWHU�VHUYLFH��VWRUP�GUDLQV�DQG�VHZHU�IDFLOLWLHV��DQG�IRU�WKH�GHYHORSPHQW RI�ILUH�SURWHFWLRQ�DQG�SUHYHQWLRQ�IDFLOLWLHV�� 7KH� ODFN� RI� SURSHU� XWLOL]DWLRQ� RI� PDQ\� SURSHUWLHV� ZLWKLQ� WKH� 3URMHFW� $UHD�ERXQGDULHV�UHVXOWLQJ�LQ�GHYHORSPHQW�FRQVWUDLQWV�RQ�D�QXPEHU�RI�WKHVH�SURSHUWLHV��WKXV� SURGXFLQJ� D� VWDJQDQW� DQG� XQSURGXFWLYH� FRQGLWLRQ� RI� ODQG� ZKLFK� LV�RWKHUZLVH�SRWHQWLDOO\�XVHIXO�DQG�YDOXDEOH�
352*5(66�,1�(/,0,1$7,1*�%/,*+7,1*�&21',7,2166LQFH�DGRSWLRQ�RI�WKH�3ODQ� LQ�������WKH�$JHQF\�KDV�ZRUNHG�WR�HOLPLQDWH�FHUWDLQ�RI�WKHVH�FRQGLWLRQV�WKURXJK�WKH�IROORZLQJ�HIIRUWV�� ,QVWDOODWLRQ�RI�D���� ZDWHU�OLQH�LQ�2WD\�9DOOH\�5RDG�� ([WHQVLRQ�RI�QDWXUDO�JDV�DQG�HOHFWULF�VHUYLFH�DORQJ�0D[ZHOO�5RDG� 'HYHORSHG� SODQV�� ILQDQFLQJ�� DQG� LQLWLDWHG� FRQVWUXFWLRQ� IRU� WKH� ZLGHQLQJ� DQG�LPSURYHPHQW�RI�2WD\�9DOOH\�5RDG�IURP�,�����WR�WKH�2WD\�5LYHU�%ULGJH�FURVVLQJ���7KLV� SURMHFW� LQFOXGHV� WKH� XSJUDGLQJ� DQG� XQGHUJURXQGLQJ� RI� HOHFWULF� DQG�WHOHSKRQH�XWLOLW\�OLQHV��DQG�LPSURYHG�ZDWHU�VHUYLFH���,W�DOVR�LQFOXGHG�WKH�SXUFKDVH�DQG�UHKDELOLWDWLRQ�RI�IRXUWHHQ�DFUHV�RI�ZHWODQGV��� &RPSOHWHG�3KDVH�,�� ,,��DQG�,,,�RI�WKH�ZLGHQLQJ�DQG�LPSURYHPHQW�RI�2WD\�9DOOH\�5RDG��2WD\�9DOOH\�5RDG�ZDV�ZLGHQHG�WR�D�VL[� ODQH�PDMRU�DUWHULDO� IURP� ,����� WR�1LUYDQD�$YHQXH�� �(DVW�RI�1LUYDQD��WKH�URDGZD\�ZDV�LPSURYHG�WR�WKUHH�ODQHV�WR�WKH�&LW\
V�HDVWHUO\�ERXQGDU\��,Q�DGGLWLRQ��WKH�2WD\�5LYHU�EULGJH�FURVVLQJ�KDV�EHHQ�ZLGHQHG��
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� 5HYLHZHG�DQG�DSSURYHG�SODQV��DQG�SUHSDUHG�GHYHORSPHQW�DJUHHPHQWV�IRU����QHZ�LQGXVWULDO�DQG���FRPPHUFLDO�SURMHFWV�ZKLFK�KDYH�EHHQ�FRPSOHWHG�� $SSURYHG� D� 'HYHORSPHQW� $JUHHPHQW� IRU� WKH� &KXOD� 9LVWD� $XWR�0DOO�� 3KDVH� ,��ZKLFK�QRZ�KDV�IRXU�HVWDEOLVKHG�GHDOHUVKLSV�� 3URYLGHG�,QGXVWULDO�'HYHORSPHQW�%RQG�ILQDQFLQJ�IRU���LQGXVWULDO�SURMHFWV�� (OLPLQDWHG� DOO� DXWR� UHF\FOLQJ� ODQG� XVHV� VRXWK� RI� (QHUJ\� :D\�� � 7KH� UHPDLQLQJ�UHF\FOHUV�KDYH�VXQVHWWLQJ�6SHFLDO�8VH�3HUPLWV�ZKLFK�HQIRUFH�WKH�LPSURYHPHQW�RI�ODQGVFDSLQJ�DQG�PDLQWHQDQFH�RI�SURSHUWLHV�XVHG�IRU�DXWR�UHF\FOLQJ�RQ�(QHUJ\�:D\���7KH�6SHFLDO�8VH�3HUPLWV�VXQVHW�EHWZHHQ�WKH�\HDUV�������������$W�WKDW�WLPH��WKH�$JHQF\�ZLOO�UHYLHZ�WKH�ODQG�XVHV�DQG�PD\�FRQVLGHU�UHQHZDOV��LI�DSSURSULDWH�
&855(17�&21',7,216'HVSLWH� WKH� SURJUHVV� WKDW� KDV� EHHQ� PDGH� WR� GDWH�� FHUWDLQ� EOLJKWLQJ� FRQGLWLRQV�UHPDLQ�ZKLFK�ZLOO�LPSDFW�IXWXUH�LQGXVWULDO�DQG�FRPPHUFLDO�GHYHORSPHQW�LQ�WKH�DUHD��7KHVH�FRQGLWLRQV�LQFOXGH�� 'HSUHFLDWHG�RU�VWDJQDQW�SURSHUW\�YDOXHV�RU�LPSDLUHG�LQYHVWPHQWV��LQFOXGLQJ��EXW�QRW� QHFHVVDULO\� OLPLWHG� WR�� WKRVH� SURSHUWLHV� FRQWDLQLQJ� KD]DUGRXV� ZDVWHV� WKDW�UHTXLUH�WKH�XVH�RI�DJHQF\�DXWKRULW\�DV�VSHFLILHG�LQ�$UWLFOH�������FRPPHQFLQJ�ZLWK�6HFWLRQ� �������� � 6HYHUDO� ODUJH�SDUFHOV� UHPDLQ� LPSDFWHG�E\�KD]DUGRXV� VRLO�DQG�JURXQGZDWHU�FRQWDPLQDWLRQ��� $GMDFHQW� RU� QHDUE\� XVHV� WKDW� DUH� LQFRPSDWLEOH� ZLWK� HDFK� RWKHU� DQG� ZKLFK�SUHYHQW� WKH� HFRQRPLF� GHYHORSPHQW� RI� WKRVH� RU� RWKHU� SRUWLRQV� RI� WKH� SURMHFW�DUHD�� � $Q� H[DPSOH� RI� UHPDLQLQJ� EOLJKWLQJ� LQFRPSDWLELOLW\� LV� WKH� &LW\
V� $QLPDO�6KHOWHU��ZKLFK�LV�FXUUHQWO\�ORFDWHG�LQ�WKH�PLGGOH�RI�D�ODUJH�YDFDQW�SDUFHO�DQG�LV�UHVWULFWLQJ� WKH� LQWHJUDWHG�GHYHORSPHQW� RI� WKH� VLWH�� � 7KH�&LW\�ZLOO� FRPSOHWH� WKH�UHORFDWLRQ�RI�WKLV�IDFLOLW\�LQ������� )DFWRUV� WKDW� SUHYHQW� RU� VXEVWDQWLDOO\� KLQGHU� WKH� HFRQRPLFDOO\� YLDEOH� XVH� RUFDSDFLW\� RI� EXLOGLQJV� RU� ORWV�� � 7KLV� FRQGLWLRQ�FDQ�EH�FDXVHG�E\�D� VXEVWDQGDUG�GHVLJQ�� LQDGHTXDWH�VL]H�JLYHQ�SUHVHQW�VWDQGDUGV�DQG�PDUNHW�FRQGLWLRQV��ODFN�RI�SDUNLQJ� ��RU�RWKHU�VLPLODU� IDFWRUV�� �7UDIILF�FLUFXODWLRQ� LQDGHTXDFLHV� UHPDLQ�ZKLFK�DUH�LPSDFWLQJ�GHYHORSPHQW�RI�PDMRU�LQGXVWULDO�FRPPHUFLDO�VLWHV�

63(&,),&�*2$/6�$1'�2%-(&7,9(6�)25�7+(�352-(&7�$5($
*2$/7KH� $JHQF\� SURSRVHV� WR� XVH� WKH� SURFHVV� RI� UHGHYHORSPHQW� WR� HOLPLQDWH� DQG�PLWLJDWH� WKH� PDQ\� DVSHFWV� RI� H[LVWLQJ� YLVXDO�� HFRQRPLF�� SK\VLFDO�� VRFLDO�� DQG�HQYLURQPHQWDO�EOLJKW�ZLWKLQ�WKH�3URMHFW�$UHD�
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:LWKLQ�WKLV�EURDG�JRDO��DQG�DV�DQ� LQGLFDWRU� LQ�WKH�HYDOXDWLRQ�DQG�GHWHUPLQDWLRQ�RI�SURMHFW�SULRULWLHV��WKH�IROORZLQJ�VSHFLILF�UHGHYHORSPHQW�REMHFWLYHV�DUH�HVWDEOLVKHG�E\�WKH�$JHQF\�
2%-(&7,9(6� 7KH� HOLPLQDWLRQ� RI� H[LVWLQJ�EOLJKWHG�FRQGLWLRQV�� EH� WKH\�SURSHUWLHV� RU� VWUXFWXUHV��DQG�WKH�SUHYHQWLRQ�RI�UHFXUULQJ�EOLJKW�LQ�DQG�DERXW�WKH�3URMHFW�$UHD�� 7KH� GHYHORSPHQW� RI� SURSHUW\� ZLWKLQ� D� FRRUGLQDWHG� ODQG� XVH� SDWWHUQ� RI�FRPPHUFLDO�� LQGXVWULDO�� UHFUHDWLRQDO�� DQG� SXEOLF� IDFLOLWLHV� LQ� WKH� 3URMHFW� $UHD�FRQVLVWHQW� ZLWK� WKH� JRDOV�� SROLFLHV�� REMHFWLYHV�� VWDQGDUGV�� JXLGHOLQHV� DQG�UHTXLUHPHQWV�DV� VHW� IRUWK� LQ� WKH�&LW\
V�DQG�&RXQW\
V�DGRSWHG�*HQHUDO�3ODQ�DQG�=RQLQJ�2UGLQDQFH�� 7KH�GHYHORSPHQW� RI�SXEOLF� VHUYLFHV� DQG� IDFLOLWLHV� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR��UHFUHDWLRQDO�� PDLQWHQDQFH�� DQG� RSHUDWLRQDO� VHUYLFHV� DQG� IDFLOLWLHV� DV� DUH�QHFHVVDU\�DQG�UHTXLUHG�IRU�WKH�GHYHORSPHQW�RI�WKH�3URMHFW�$UHD�� 7KH� HOLPLQDWLRQ� RI� HQYLURQPHQWDO� GHILFLHQFLHV� LQFOXGLQJ� LQDGHTXDWH� VWUHHW�LPSURYHPHQWV�� LQDGHTXDWH�XWLOLW\� V\VWHPV��DQG� LQDGHTXDWH�SXEOLF�VHUYLFHV��DQG�LWV�SRWHQWLDO�VRFLDO��SK\VLFDO��DQG�HQYLURQPHQWDO�FKDUDFWHULVWLFV�RI�EOLJKW�� 7KH�GHYHORSPHQW� RI�D�PRUH�HIILFLHQW�DQG�HIIHFWLYH�FLUFXODWLRQ�FRUULGRU� V\VWHP�IUHH�IURP�KD]DUGRXV�YHKLFXODU��SHGHVWULDQ��DQG�ELF\FOH�LQWHUIDFHV�� 7KH�LPSOHPHQWDWLRQ�RI�WHFKQLTXHV�WR�PLWLJDWH�EOLJKW�FKDUDFWHULVWLFV�UHVXOWLQJ�IURP�H[SRVXUH� WR� KLJKZD\� DQG� SXEOLF� ULJKW�RI�ZD\� FRUULGRU� DFWLYLW\� DQG� DIIHFWLQJ�DGMDFHQW�SURSHUWLHV�ZLWKLQ�WKH�3URMHFW�$UHD�� %HDXWLILFDWLRQ�DFWLYLWLHV� WR�HOLPLQDWH�DOO� IRUPV�RI�EOLJKW� LQFOXGLQJ��EXW�QRW� OLPLWHG�WR��YLVXDO�EOLJKW��LQ�RUGHU�WR�HQFRXUDJH�FRPPXQLW\�LGHQWLW\�� 7KH� HQFRXUDJHPHQW�� SURPRWLRQ�� DQG� DVVLVWDQFH� LQ� WKH� GHYHORSPHQW� DQG�H[SDQVLRQ�RI� ORFDO�FRPPHUFH�DQG�QHHGHG�FRPPHUFLDO�DQG�LQGXVWULDO IDFLOLWLHV��LQFUHDVLQJ� ORFDO� HPSOR\PHQW� SURVSHULW\�� DQG� LPSURYLQJ� WKH�HFRQRPLF�FOLPDWH�ZLWKLQ� WKH� 3URMHFW� $UHD�� DQG� WKH� YDULRXV� RWKHU� LVRODWHG� YDFDQW� DQG�RU�XQGHUGHYHORSHG�SURSHUWLHV�ZLWKLQ�WKH�3URMHFW�$UHD�� 7KH� DFTXLVLWLRQ�� DVVHPEODJH�� DQG�RU� GLVSRVLWLRQ RI� VLWHV� RI� XVDEOH� DQG�PDUNHWDEOH� VL]HV� DQG� VKDSHV� IRU� UHVLGHQWLDO�� RSHQ� VSDFH�� UHFUHDWLRQDO� DQG�3URMHFW�SXEOLF�IDFLOLW\�GHYHORSPHQW�ZLWKLQ�WKH�3URMHFW�$UHD�� 7KH�FUHDWLRQ�RI�D�PRUH�FRKHVLYH�DQG�XQLILHG�FRPPXQLW\�E\� VWUHQJWKHQLQJ� WKH�SK\VLFDO�� VRFLDO��DQG�HFRQRPLF�WLHV�EHWZHHQ�UHVLGHQWLDO��FRPPHUFLDO�� LQGXVWULDO��DQG�UHFUHDWLRQDO�ODQG�XVHV�ZLWKLQ�WKH�FRPPXQLW\�DQG�WKH�3URMHFW�$UHD�
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� 7KH� DFTXLVLWLRQ� DQG� GLVSRVLWLRQ� RI� SURSHUW\� IRU� WKH� SXUSRVH� RI� SURYLGLQJ�UHORFDWLRQ�KRXVLQJ��DV�PD\�EH�UHTXLUHG��WR�LPSOHPHQW�WKH�REMHFWLYHV�RI�WKLV�3ODQ�� 7R�SURYLGH�IRU�DIIRUGDEOH�KRXVLQJ�DYDLODELOLW\�DV� UHTXLUHG�E\�&RXQW\��5HJLRQ��RU�6WDWH� ODZ� DQG� UHTXLUHPHQWV�� DV� QHFHVVDU\� DQG� GHVLUDEOH�� FRQVLVWHQW� ZLWK� WKH�JRDOV�DQG�REMHFWLYHV�RI�WKH�FRPPXQLW\�� 7R� HQFRXUDJH� WKH� FRRUGLQDWLRQ�� FRRSHUDWLRQ�� DQG� DVVLVWDQFH� RI� RWKHU� ORFDO�DJHQFLHV��DV�PD\�EH�GHHPHG�QHFHVVDU\��WR�HQVXUH�WKDW�SURMHFWV�XQGHUWDNHQ�E\�WKLV�$JHQF\�DUH�LPSOHPHQWHG�WR�WKHLU�IXOOHVW�DQG�SUDFWLFDO�H[WHQW�� 7KH�DFKLHYHPHQW�RI�D�SK\VLFDO�HQYLURQPHQW�UHIOHFWLQJ�D�KLJK�OHYHO�RI�FRQFHUQ�RI�DUFKLWHFWXUDO�DQG�XUEDQ�GHVLJQ�SULQFLSDOV�GHHPHG�LPSRUWDQW�E\�WKH�FRPPXQLW\�� 7R�HQFRXUDJH�FRPPXQLW\�LQYROYHPHQW�DQG�FLWL]HQ�SDUWLFLSDWLRQ�LQ�WKH�DGRSWLRQ�RI�SROLFLHV��SURJUDPV��DQG�SURMHFWV�VR�DV�WR�HQVXUH�WKDW�WKH�5HGHYHORSPHQW�3ODQ�LV� LPSOHPHQWHG� LQ� DFFRUGDQFH� ZLWK� WKH� REMHFWLYHV� DQG� JRDOV� RI� WKH� *HQHUDO�3ODQ�� 7R� SURYLGH� D� SURFHGXUDO� DQG� ILQDQFLDO�PHFKDQLVP�E\�ZKLFK� WKH�$JHQF\� FDQ�DVVLVW�� FRPSOHPHQW�� DQG� FRRUGLQDWH� SXEOLF� DQG� SULYDWH� GHYHORSPHQW��UHGHYHORSPHQW��UHYLWDOL]DWLRQ��DQG�HQKDQFHPHQW�RI�WKH�FRPPXQLW\�
352*5$06��352-(&76�$1'�(;3(1',785(6�352326(')25�7+(�1(;7�),9(�<($56

5('(9(/230(17�(;3(1',785(67KH� SUHOLPLQDU\� OLVW� RI� 5HGHYHORSPHQW� SURJUDPV� DQG� SURMHFWV� SURYLGHG� EHORZ�UHSUHVHQW� D� OLVW� RI� VWDII�LGHQWLILHG� DFWLRQV� WKDW�� LI� LPSOHPHQWHG�� ZLOO� KDYH� D� GLUHFW�SRVLWLYH�HIIHFW�RQ�WKH�HOLPLQDWLRQ�RI�EOLJKWLQJ�LQIOXHQFHV�LQ�WKH�3URMHFW���,QDVPXFK�DV�WKH� SURSRVHG� SURJUDPV� QHHG� WR� EH� HYDOXDWHG� GXULQJ� WKH� FRXUVH� RI� DQQXDO�EXGJHWDU\� DSSURYDO� DFWLRQV�� WKH� SURSRVHG� H[SHQGLWXUHV� KDYH� QRW� EHHQ� IXOO\�GHWHUPLQHG��DQG� LQ�PRVW� LQVWDQFHV��ZLOO�EH�D� IXQFWLRQ�RI�DYDLODEOH� UHGHYHORSPHQW�IXQGLQJ�� � 7KH�DQQXDO�EXGJHW�DSSURYDO�SURFHVV�ZLOO�EH� WKH�IUDPHZRUN�ZLWKLQ�ZKLFK�VWDII�SURSRVHG�SURJUDPV�ZLOO�EH�HYDOXDWHG�DQG��FRPSHWH��IRU�IXQGLQJ�DSSURYDO�E\�WKH�5HGHYHORSPHQW�$JHQF\�%RDUG���$GGLWLRQDO�SURJUDPV�DUH�QHHGHG�WR�FRPSOHWHO\�HOLPLQDWH�EOLJKW� LQ� WKH�3URMHFW�$UHD�EXW� WKH�SURJUDPV�GHVFULEHG� LQ� WKLV� VHFWLRQ�DUH�SURSRVHG� WR� EH� LPSOHPHQWHG� RYHU� WKH� QH[W� ILYH� \HDUV�� � 7KH� FRVWV� GHVFULEHG� DUH�EDVHG� XSRQ� DQWLFLSDWHG� WD[� LQFUHPHQW FDVK� IORZ� RYHU� WKH� QH[W� ILYH� \HDUV� QHW RI�GHEW�VHUYLFH�DQG�DGPLQLVWUDWLYH�FRVWV�
5('(9(/230(17�352*5$06�$1'�352-(&76� 5(62/9(�62,/�:$7(5�&217$0,1$7,21�,668(6
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6HYHUDO� SURSHUWLHV� LQ� WKH� 5HGHYHORSPHQW� $UHD� DUH� LPSDFWHG� E\� FRQWDPLQDWHG�JURXQGZDWHU� DQG�RU� VRLOV�� � 7KH� SUHVHQFH� RI� FRQWDPLQDWHG� ZDWHU� EHORZ� FHUWDLQ�SDUFHOV� PD\� QRW�� LQ� LWVHOI�� SUHVHQW� D� KHDOWK� KD]DUG� RU� SUHFOXGH� GHYHORSPHQW� RI�SDUFHOV�� � +RZHYHU�� WR� WKH� H[WHQW� VXFK� FRQGLWLRQV�� LQFOXGLQJ� WKH� SUHVHQFH� RI�FRQWDPLQDWHG�VRLOV��DIIHFW�WKH�ILQDQFLQJ�RI�GHYHORSPHQW�RQ�XQGHYHORSHG�SDUFHOV��FRQWDPLQDWLRQ� FRXOG� KLQGHU� IXWXUH� GHYHORSPHQW� LQ� WKH� DUHD�� � $JHQF\� VWDII�FRQWLQXHV� WR� ZRUN� ZLWK� DIIHFWHG� SURSHUW\� RZQHUV�� FRXQW\� DQG� VWDWH� UHJXODWRU\�DJHQFLHV� WR� GHYHORS� SODQV� DQG� WLPHWDEOHV� IRU� UHPHGLDWLRQ� RI� FRQWDPLQDWLRQ�SUREOHPV�XVLQJ�DYDLODEOH�OHJLVODWLYH�DQG�IXQGLQJ�UHVRXUFHV�,Q� DGGLWLRQ�� VWDII� LV� ZRUNLQJ� WR� UHPRYH� FRQWDPLQDWHG� VRLOV� VWRFNSLOHG� RQ� WKH�VRXWKZHVW�FRUQHU�RI� WKH�$XWR� �3DUN�� �5HPRYDO�ZLOO� UHTXLUH�FRRUGLQDWLRQ�ZLWK�FRXQW\�DQG�VWDWH�KHDOWK�RIILFLDOV�DQG�FRXQW\�ODQGILOO�RIILFLDOV�(VWLPDWHG�VWDII�DQG�FRQVXOWLQJ�FRVWV�RYHU�WKH�QH[W�ILYH�\HDUV�LV����������
� (;3$1'�$872�3$5.
7KH�&KXOD�9LVWD�$XWR�3DUN��FRPSULVLQJ�VHYHQWHHQ�DFUHV��ZDV�HVWDEOLVKHG�LQ��������7KH�ILUVW� WZR�GHDOHUVKLSV� RSHQHG� LQ� ������ � ,Q� RUGHU� IRU� WKLV� SURMHFW� WR�EH�HFRQRPLFDOO\�YLDEOH��DGGLWLRQDO�GHDOHUVKLSV�PXVW�EH�DWWUDFWHG�WR�WKH�DUHD���7KH�FXUUHQW�DXWR�SDUN�VLWH�FDQ�DFFRPPRGDWH�RQH�DGGLWLRQDO�GHDOHUVKLS���+RZHYHU��H[SDQVLRQ�WR�WKH�HDVW�RQ�WKH�DGMDFHQW����DFUHV�RI�YDFDQW�ODQG�FDQ�DFFRPPRGDWH�DQ�DGGLWLRQDO�IRXU�WR�VL[�GHDOHUVKLSV���7KH�UHORFDWLRQ�RI�WKH�&LW\
V�$QLPDO�6KHOWHU��ZKLFK�LV�ORFDWHG�RQ�D�����DFUH� SDUFHO� LQ� WKH� FHQWHU� RI� WKLV� SURSHUW\�� ZLOO� EH� FRPSOHWH� E\� WKH� HQG� RI� ������$JHQF\� VWDII�ZLOO� FRQWLQXH� WR�ZRUN�ZLWK� WKH�SURSHUW\� RZQHUV� DQG� WKHLU�FRQVXOWDQWV�DQG�&LW\�VWDII�LQ�DQ�HIIRUW�WR�H[SDQG�WKH�$XWR�3DUN�7RWDO�VWDII�DQG�FRQVXOWDQW�FRVWV�DUH�HVWLPDWHG�DW����������
� 5(62/9(�6,7(�63(&,),&�75$)),&�&,5&8/$7,21�,668(6�,03(',1*�'(9(/230(17'HYHORSPHQW�RI�WKH�WZHQW\�DFUH�SDUFHO�ORFDWHG�DW�WKH�VRXWKHDVWHUO\�FRUQHU�RI�,�����DQG� 2WD\� 9DOOH\� 5RDG� UHTXLUHV� WKH� UHVROXWLRQ� RI� WUDIILF� FLUFXODWLRQ� LVVXHV� DOVR�LPSDFWLQJ�WZR�DGMDFHQW�GHYHORSHG�SURSHUWLHV��DQG�UHTXLUHV�FRRUGLQDWHG�VLJQDOL]HG�DFFHVV�WR�2WD\�9DOOH\�5RDG���7KLV�ZLOO� UHTXLUH�$JHQF\�VWDII�FRRUGLQDWLRQ DQG�WUDIILF�FRQVXOWDQW� VHUYLFHV� DV�ZHOO� DV� WKH� LQVWDOODWLRQ� RI� WUDIILF� VLJQDOL]DWLRQ�� � $JHQF\� VWDII�DQG�FRQVXOWLQJ�VHUYLFHV�DUH�HVWLPDWHG�WR�FRVW����������7UDIILF�VLJQDOL]DWLRQ�LV�HVWLPDWHG�WR�FRVW����������
� 3529,'(�6833257�)25�7+(�27$<�5(*,21$/�3$5.7KH� SURSRVHG� 2WD\� 5HJLRQDO� 3DUN� ZLOO� SURYLGH� DFWLYH� DQG� SDVVLYH� UHFUHDWLRQDO�RSSRUWXQLWLHV� LQ� FRQMXQFWLRQ�ZLWK� SUHVHUYDWLRQ� RI� QDWXUDO� KDELWDW� LQ� WKH�2WD\� 5LYHU�9DOOH\��D�VHFWLRQ�RI�ZKLFK�IRUPV�WKH�VRXWKHUO\�ERXQGDU\�RI�WKH�SURMHFW�DUHD���$JHQF\�
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VWDII� LV� SDUWLFLSDWLQJ� LQ� WKLV�PXOWL�MXULVGLFWLRQDO�SODQQLQJ�HIIRUW�� �'HYHORSPHQW�RI� WKH�$XWR�3DUN� LQIUDVWUXFWXUH�KDV�SURYLGHG�DFFHVV�WR�WKH�ULYHU�YDOOH\�DQG�SXEOLF�SDUNLQJ���)XWXUH�HIIRUWV�ZLOO�HQWDLO�WKH�GHYHORSPHQW�RI�SDUN�LPSURYHPHQWV�DW�WKH�VRXWKHUO\�HQG�RI�%UDQG\ZLQH�$YHQXH�WR�VHUYH�DV�D�WUDLOKHDG�7RWDO�FRVW�RI�SDUN�GHYHORSPHQW�LV�HVWLPDWHG�DW�����������
� 3529,'(� 6833257� )25� 7+(�(67$%/,6+0(17� 2)� 7+(�&,7<� 2)�&+8/$�9,67$·6�1(:�&25325$7,21�)$&,/,7<7KH�&LW\�RI�&KXOD�9LVWD�SXUFKDVHG�6'*	(
V�&RUSRUDWLRQ�IDFLOLW\�RQ�0D[ZHOO�5RDG�LQ�0DUFK��������7KH�$JHQF\�LV�ZRUNLQJ�ZLWK�&LW\�VWDII�WR�DGGUHVV�WKHLU�IDFLOLW\�QHHGV���,W�LV�H[SHFWHG� WKDW� WKH�QHZ� IDFLOLW\�ZLOO�EH�RFFXSLHG� LQ������� � 7KH�H[LVWLQJ�&RUSRUDWLRQ�<DUG� ORFDWHG� RQ� :RRGODZQ� LQ� WKH� 7RZQ� &HQWUH� ,,� 5HGHYHORSPHQW� DUHD� ZLOO� EH�PDGH�DYDLODEOH�IRU�UHGHYHORSPHQW�$JHQF\�VWDII�FRVW�LV�HVWLPDWHG�WR�EH���������
� )$&,/,7$7(�7+(�5('(9(/230(17�2)�7+(�'$5/,1*�'(/$:$5(�3523(57<7KH�'DUOLQJ�'HODZDUH�SURSHUW\�UHSUHVHQWV�RQH�RI�WKH�ODVW�ODUJH�SDUFHOV�RI�LQGXVWULDOO\�]RQHG�ODQG�LQ�WKH�&LW\�RI�&KXOD�9LVWD���,W�KDV�UHPDLQHG�YDFDQW�GXH�WR�HQYLURQPHQWDO�SUREOHPV� RQ� WKH� SURSHUW\�� � 7KH� $JHQF\� LV� ZRUNLQJ�ZLWK� 'DUOLQJ� ,QWHUQDWLRQDO�� DQG�RWKHUV�WR�DGGUHVV�WKH�HQYLURQPHQWDO�FRQFHUQV�DQG�GHYHORS�WKH�SURSHUW\�$JHQF\�VWDII�FRVW�LV�HVWLPDWHG�WR�EH���������
� 5(9,(:�7+(�&217,18('�23(5$7,21�2)�$872�5(&<&/(56�/2&$7('�21�(1(5*<�:$<7KH� $XWR� 5HF\FOHUV� RSHUDWLQJ� RQ� (QHUJ\�:D\� DOO� KDYH� 6SHFLDO� 8VH� 3HUPLWV� ZKLFK�H[SLUH� EHWZHHQ� WKH� \HDUV� RI� ����� DQG� ������ � 7KH� $JHQF\�ZLOO� EH� HYDOXDWLQJ� WKH�SRWHQWLDO� IRU� DOWHUQDWLYH� XVHV� IRU� WKHVH� SURSHUWLHV�� LQ� DGGLWLRQ� WR� FRQVLGHULQJ� DQ\�H[WHQVLRQV�RI�6SHFLDO�8VH�3HUPLWV�$JHQF\�VWDII�DQG�FRQVXOWDQW�FRVWV�DUH�HVWLPDWHG�WR�EH���������

+2:�*2$/6��2%-(&7,9(6��352*5$06�$1'�(;3(1',785(6:,//�(/,0,1$7(�%/,*+7
7KH�LPSDFW�WKDW�JRDOV� REMHFWLYHV��SURJUDPV�DQG�H[SHQGLWXUHV�ZLOO�KDYH�WRZDUGV�WKH�DOOHYLDWLRQ�RI�EOLJKWLQJ� LQIOXHQFHV�DV�FLWHG� LQ� WKH�5HGHYHORSPHQW�3ODQ� LV�GHVFULEHG�EHORZ���7KH�LPSDFW�RI�SURJUDPV�LV�DOVR�VXPPDUL]HG�RQ�WKH�DWWDFKHG�PDWUL[��7DEOH����
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352-(&7�*2$/6�$1'�2%-(&7,9(67KH� JRDOV� DQG� REMHFWLYHV�� ZHUH� VSHFLILFDOO\� GHYHORSHG� WR� DOOHYLDWH� FRQGLWLRQV� RI�SK\VLFDO�DQG�HFRQRPLF�EOLJKW�ZKLFK�LPSHGH�GHYHORSPHQW�LQ�WKH�SURMHFW�DUHD�
7KH�JRDO�HVWDEOLVKHG� IRU� WKH�SURMHFW�DUHD��LQ� WKH�5HGHYHORSPHQW�3ODQ�� VSHFLILFDOO\�UHIHUHQFHV� WKH� XVH� RI� WKH� UHGHYHORSPHQW� SURFHVV� WR� HOLPLQDWH� DQG� PLWLJDWH� DOO�DVSHFWV�RI�EOLJKW�
7KH�REMHFWLYHV�VSHFLILFDOO\�DGGUHVV�EOLJKWLQJ�FRQGLWLRQV� LPSHGLQJ�WKH�GHYHORSPHQW�RI� SURSHUWLHV� LQ� WKH� SURMHFW� DUHD� LQFOXGLQJ� LQDGHTXDWH� WUDIILF� FLUFXODWLRQ� V\VWHPV��ODFN�RI�SXEOLF�IDFLOLWLHV��LQDGHTXDWH�XWLOLWLHV�DQG�VHUYLFHV��DQG�WKH�QHHG�WR�HOLPLQDWH�YLVXDO� EOLJKW� GXH� WR� LQFRPSDWLEOH� XVHV�� � 7KH� REMHFWLYHV� DOVR� DGGUHVV� LVVXHV�FRQFHUQLQJ� WKH� SURSHU� XWLOL]DWLRQ� RI� SURSHUWLHV� LQ� WKLV� SURMHFW� DUHD� LQFOXGLQJ� LVVXHV�FDXVHG� E\� WKH� SUR[LPLW\� WR� ,������ � 7KH� REMHFWLYHV� DUH� WKH� FRRUGLQDWHG� LQWHUIDFH�EHWZHHQ�FRPPHUFLDO��LQGXVWULDO��LQGXVWULDO�DQG�UHFUHDWLRQ�ODQG�XVHV��DQG�DFTXLVLWLRQ�DQG�DVVHPEODJH�RI�SURSHUW\�IRU�SXEOLF�SXUSRVHV�
352*5$065HVROXWLRQ�RI�6RLO�:DWHU�&RQWDPLQDWLRQ�,VVXHV7KH�SURJUDP�DQG�H[SHQGLWXUHV�WR�UHVROYH�VRLO�DQG�JURXQGZDWHU�FRQWDPLQDWLRQ�LVVXHV�DGGUHVV� WKH� FRQGLWLRQ� RI� XQGHYHORSHG�� XQGHUGHYHORSHG� DQG� XQSURGXFWLYH�SURSHUWLHV�LQ�WKH�SURMHFW�DUHD���7KH�SURJUDP�ZLOO�DGGUHVV�VSHFLILF�SUREOHPV�DIIHFWLQJ�WZR�PDMRU�SURSHUWLHV�LQ�WKH�SURMHFW�DUHD([SDQVLRQ�RI�WKH�$XWR�3DUN7KH� SURJUDP� WR� H[SDQG� WKH� $XWR� 3DUN� DGGUHVVHV� WKH� FRQGLWLRQV� RI� LQDGHTXDWH�SXEOLF� LPSURYHPHQWV��SXEOLF� IDFLOLWLHV��YLVXDO�EOLJKW�FKDUDFWHUL]HG�E\��DPRQJ�RWKHU�WKLQJV�� DQ� DEXQGDQFH� RI� RXWGRRU� VWRUDJH�� DQG� RSHQ� \DUG�FRPSRXQG� XVHV�� MXQN�\DUGV�DQG�RWKHU�PDUJLQDO�W\SH�EXVLQHVVHV�5HVROXWLRQ�RI�7UDIILF�&LUFXODWLRQ�,VVXHV5HVROXWLRQ�RI� VLWH� VSHFLILF�FLUFXODWLRQ� LVVXHV�DGGUHVVHV� LQDGHTXDWH�WUDIILF�FLUFXODWLRQ�DQG�WKH�QHHG�IRU�LQIUDVWUXFWXUH�LPSURYHPHQWV���6LQFH�GHYHORSPHQW�RI�VHYHUDO�PDMRU�SURSHUWLHV�DUH�FXUUHQWO\�UHVWULFWHG�E\�LQDGHTXDWH�DFFHVV�WR�2WD\�9DOOH\�5RDG�DQG�,������UHVROXWLRQ�RI�FLUFXODWLRQ�LVVXHV�ZLOO�DOVR�DGGUHVV�ODFN�RI�GHYHORSPHQW�DQG�SURSHU�XWLOL]DWLRQ�RI�SURSHUWLHV�LQ�WKH�SURMHFW�DUHD�6XSSRUW�RI�WKH�2WD\�5HJLRQDO�3DUN'HYHORSPHQW� RI� WKH� 2WD\� 9DOOH\� 5HJLRQDO� 3DUN� ZLOO� DGGUHVV� LVVXHV� UHODWHG� WR� WKH�XQGHU�XWLOL]DWLRQ�DQG�XQSURGXFWLYH�XVH�RI�SURSHUWLHV�DQG�YDOXDEOH� UHVRXUFHV� LQ� WKH�
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SURMHFW�DUHD���7KURXJK�FRQVHUYDWLRQ�HIIRUWV��LW�ZLOO�DOVR�DGGUHVV�FRQGLWLRQV�UHODWHG�WR�LPSURYHG�IORRG�FRQWURO�LQ�WKH�2WD\�5LYHU�9DOOH\�6XSSRUW�(VWDEOLVKPHQW�RI�&LW\�RI�&KXOD�9LVWD�&RUSRUDWLRQ�)DFLOLW\6LWLQJ� WKH� &KXOD� 9LVWD� &RUSRUDWLRQ� <DUG� )DFLOLW\� DW� WKH� SUHYLRXV� 6'*	(� IDFLOLW\�VXSSRUWV� WKH� REMHFWLYH� RI� DFTXLULQJ� SURSHUWLHV� IRU� WKH� GHYHORSPHQW� RI� SXEOLF�IDFLOLWLHV�� 7KH�SURSHUW\�KDG�EHHQ�GHYHORSHG�DV�D�VLQJOH�SXUSRVH� IDFLOLW\�E\�6'*	(�DQG� KDG� EHHQ� XQRFFXSLHG� IRU� VHYHUDO� \HDUV�� �� � 7KH� &LW\� ZLOO� EH� LPSURYLQJ� WKH�SURSHUW\�DQG�PDLQWDLQLQJ�LW�FRQVLVWHQW�ZLWK�WKH�JRDOV�RI�WKH�UHGHYHORSPHQW�DUHD�
)DFLOLWDWH�WKH�5HGHYHORSPHQW�RI�WKH�'DUOLQJ�'HODZDUH�3URSHUW\5HGHYHORSLQJ� WKH� 'DUOLQJ� 'HODZDUH� SURSHUW\� ZLOO� UHPRYH� D� EOLJKWHG��HQYLURQPHQWDOO\�FRQWDPLQDWHG�SURSHUW\� IURP�WKH�SURMHFW�DUHD�� � ,W�ZLOO� IDFLOLWDWH�WKH�FUHDWLRQ�RI�QHZ�FRPPHUFLDO�DQG�LQGXVWULDO�IDFLOLWLHV�DQG�MREV���7KH�GHYHORSPHQW�ZLOO�EH� UHTXLUHG� WR� EH� FRQVLVWHQW� ZLWK� WKH� DUFKLWHFWXUDO� DQG� XUEDQ� GHVLJQ� SULQFLSDOV�LPSRUWDQW�WR�WKH�2WD\�9DOOH\�5RDG�FRUULGRU��
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5HYLHZ�WKH�&RQWLQXHG�2SHUDWLRQ�RI�WKH�$XWR�5HF\FOHUV,W�LV�UHFRJQL]HG�WKDW�DXWR�UHF\FOLQJ�LV�D�QHFHVVDU\�DQG�EHQHILFLDO�ODQG�XVH��+RZHYHU��WKH�$JHQF\�ZLOO�EH�UHYLHZLQJ�WKH�RQJRLQJ�RSHUDWLRQ�RI�WKHVH�IDFLOLWLHV�LQ�WKH�FRPLQJ�\HDUV� WR� GHWHUPLQH� LI� D� SRUWLRQ� RU� DOO� RI� WKH� SURSHUWLHV� LQ� WKLV� DUHD� FDQ� EH�UHGHYHORSHG� WR� D� KLJKHU DQG� EHWWHU� XVH� PRUH� FRQVLVWHQW� ZLWK� WKH� JRDOV� RI� WKH�SURMHFW�DUHD�
(;3/$1$7,21�2)�+2:�7+(�*2$/6��2%-(&7,9(6��352-(&76�$1'(;3(1',785(6�:,//�,03/(0(17�352-(&7�+286,1*�5(48,5(0(176

*2$/6�$1'�2%-(&7,9(6&DOLIRUQLD
V�&RPPXQLW\�5HGHYHORSPHQW�/DZ�UHTXLUHV�WKDW�QRW�OHVV�WKDQ�����RI�DOO�WD[�LQFUHPHQW�JHQHUDWHG�E\� WKH�3URMHFW� VKDOO�EH�XVHG�IRU� WKH�SXUSRVH�RI� LQFUHDVLQJ�RU�LPSURYLQJ�WKH�FRPPXQLW\
V�VXSSO\�RI�YHU\�ORZ��ORZ��DQG�PRGHUDWH�LQFRPH�KRXVLQJ���7KH� ODZ� UHTXLUHV� WKDW� DW� OHDVW� ���� RI� DOO� QHZ� RU� UHKDELOLWDWHG GZHOOLQJ� XQLWV�GHYHORSHG� ZLWK� KRXVLQJ� DVVLVWDQFH� E\� HQWLWLHV� RWKHU� WKDQ� WKH� $JHQF\� LQ� D�5HGHYHORSPHQW� 3URMHFW� $UHD� EH� DIIRUGDEOH� WR� ORZ� DQG� PRGHUDWH� LQFRPH�KRXVHKROGV�� RI� ZKLFK� ���� PXVW� EH� IRU�� DQG� RFFXSLHG� E\�� YHU\� ORZ� LQFRPH�KRXVHKROGV�� �$GGLWLRQDOO\��DIIRUGDEOH�GZHOOLQJ�XQLWV� VKDOO� UHPDLQ�DIIRUGDEOH� IRU� WKH�ORQJHVW� IHDVLEOH� WLPH� �XVXDOO\� ��� \HDUV�� EXW� QR� OHVV� WKDQ� WKH� SHULRG� RI� ODQG� XVH�FRQWUROV�HVWDEOLVKHG�LQ�WKH�3URMHFW�SODQ�����\HDUV�DV�DPHQGHG�SXUVXDQW�WR�$%�������
352-(&76�$1'�(;3(1',785(6�72�%(�0$'(�'85,1*�7+(�1(;7�),9(�<($56� $QQXDO� KRXVLQJ� SURGXFWLRQ� JRDOV� KDYH� EHHQ� HVWDEOLVKHG� &LW\ZLGH�� � 6HH� WKH�&LW\ZLGH�+RXVLQJ�*RDOV�VHFWLRQ�� (VWLPDWHG� QXPEHU� RI� ORZ�PRGHUDWH� LQFRPH� KRXVLQJ� XQLWV� WR� EH� GHVWUR\HG� LQ�<HDUV�����7ZR�� 7KHUH�DUH�FXUUHQWO\�WZR�ORZ�PRGHUDWH� LQFRPH�UHQWDO�KRXVLQJ�XQLWV�ZLWKLQ�WKH� 3URMHFW� $UHD�� � 7KHVH� DUH� ORFDWHG� RQ� D� ��� DFUH� VLWH� ZKLFK� LV� SODQQHG� IRU�UHGHYHORSPHQW�E\�WKH�RZQHU���+RZHYHU��DW�WKLV�WLPH�WKH�$JHQF\�KDV�QR�SODQV�WR�SDUWLFLSDWH�LQ�UHGHYHORSPHQW�RI�WKH�VXEMHFW�VLWH�� 5HSODFHPHQW�+RXVLQJ�6LWH�7KH�5HGHYHORSPHQW�3URMHFW�$UHD�LQFOXGHV�WZR�PRGHUDWH�LQFRPH�UHQWDO�KRXVLQJ�XQLWV�ZKLFK�ZLOO�HYHQWXDOO\�EH�GLVSODFHG�E\�GHYHORSPHQW�RI�WKH�VLWH���$OO�RI�WKH�GHYHORSDEOH� ODQG� ZLWKLQ� WKH� SURMHFW� DUHD� LV� ]RQHG� IRU� OLJKW� LQGXVWULDO�GHYHORSPHQW�� &RQVHTXHQWO\�� WKHUH� DUH� QR� KRXVLQJ� XQLWV� FRQWHPSODWHG� IRU�GHYHORSPHQW�ZLWKLQ� WKH�SURMHFW�DUHD�� � 7KHUH�DUH�QR�DUHDV�VXLWDEOH�IRU�KRXVLQJ�GHYHORSPHQW�� � ,I� WKH� KRXVLQJ� LV� GLVSODFHG� DV� D� UHVXOW� RI� $JHQF\� DFWLYLW\��
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UHSODFHPHQW� KRXVLQJ�ZLOO� EH� SURYLGHG� DV� SDUW� RI� WKH�&LW\ZLGH� ORZ�PRGHUDWH�KRXVLQJ�SURJUDP�� �)RU�D� ORFDWLRQ�RI� ORZ�PRGHUDWH�KRXVLQJ�GHYHORSPHQW�VLWHV��VHH�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ��DWWDFKHG�
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� /RZ�0RGHUDWH�+RXVLQJ�)XQG�([SHQGLWXUH�3URJUDP�7KH� 2WD\� 9DOOH\� 5RDG� 5HGHYHORSPHQW� 3URMHFW� UHGLVWULEXWHV� ���� RI� WKH� WD[�LQFUHPHQWV� DFFUXLQJ� IURP� WKH� 3URMHFW� $UHD� WR� WKH� $JHQF\
V� /RZ�0RGHUDWH�,QFRPH�+RXVLQJ�)XQG���(VWLPDWHG�GHSRVLWV�DQG�H[SHQGLWXUHV�DUH�LQFOXGHG�LQ�WKH�$JHQF\
V�+RXVLQJ�3ODQ��VHH�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ��DWWDFKHG�� +RXVLQJ�3URGXFWLRQ�3ODQ6HH�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ��DWWDFKHG�� /RZ�0RGHUDWH�,QFRPH�+RXVLQJ�3URGXFWLRQ�5HVXOWV6HH�+RXVLQJ�,PSOHPHQWDWLRQ�3ODQ��DWWDFKHG�
&21&/86,21

$GRSWLRQ� RI� WKH� LPSOHPHQWDWLRQ� SODQ� VKDOO� QRW� FRQVWLWXWH� DQ� DSSURYDO� RI� DQ\�VSHFLILF�SURJUDP��SURMHFW�RU�H[SHQGLWXUH�DQG�GRHV�QRW�FKDQJH�WKH�QHHG�WR�REWDLQ�DQ\� UHTXLUHG� DSSURYDO� RI� D� VSHFLILF� SURJUDP�� SURMHFW� RU� H[SHQGLWXUH� IURP� WKH�$JHQF\� RU� FRPPXQLW\�� � 7KH� SURMHFWV� GHVFULEHG� LQ� WKH� ,PSOHPHQWDWLRQ� 3ODQ� DUH�H[DPSOHV� RI� XQGHUWDNLQJV� ZKLFK� ZLOO� PHHW� WKH� JRDOV� DQG� REMHFWLYHV� RI� WKH�5HGHYHORSPHQW� 3URMHFW�� � 2WKHU� SURMHFWV� ZKLFK� PHHW� SURJUDP� UHTXLUHPHQWV� PD\�DOVR�EH�SXUVXHG�E\�WKH�$JHQF\�
7KLV� LV� WKH� VHFRQG� ,PSOHPHQWDWLRQ� 3ODQ� IRU� WKH�2WD\�9DOOH\� 5RDG�5HGHYHORSPHQW�3URMHFW���7KLV�SODQ�ZLOO�EH�UHYLHZHG�E\�WKH�$JHQF\�DW�OHDVW�RQFH�ZLWKLQ�WKH�ILYH�\HDU�WHUP�RI�WKH�3ODQ���7KH�UHYLHZ�LQFOXGLQJ�D�QRWLFHG�SXEOLF�KHDULQJ��ZLOO�WDNH�SODFH�QR�HDUOLHU� WKDQ� WZR� \HDUV� DQG� QR� ODWHU� WKDQ� WKUHH� \HDUV� DIWHU� DGRSWLRQ� RI� WKLV�,PSOHPHQWDWLRQ�3ODQ�
7KH�$JHQF\�ZLOO�KROG�D� UHTXLVLWH�SXEOLF�KHDULQJ�DQG�DGRSW�D�QHZ�,PSOHPHQWDWLRQ�3ODQ�HYHU\�ILYH�\HDUV�IURP�WKH�GDWH�RI�DGRSWLRQ�RI�WKH�,QLWLDO�3ODQ�
7KH�,PSOHPHQWDWLRQ�3ODQ�PD\�EH�DPHQGHG�E\�WKH�$JHQF\�DW�DQ\�WLPH�IROORZLQJ�D�QRWLFHG�SXEOLF�KHDULQJ�
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7$%/(��6800$5<�2)�5('(9(/230(17�352*5$0�,1)/8(1&(�21�%/,*+7
7KH�IROORZLQJ�FKDUW�LQGLFDWHV�WKH�EOLJKWLQJ�FRQGLWLRQV�LGHQWLILHG�LQ�WKH�2WD\�9DOOH\�5RDG�5HGHYHORSPHQW�3URMHFW�$UHD�WKDW�ZLOO�EH�DIIHFWHG�E\�WKH�SURSRVHG�5HGHYHORSPHQW�3URJUDPV�

%/,*+7�$//(9,$7,2127$<�9$//(<�52$'�5('(9(/230(17�352*5$06 '(35(&,$7('��67$*1$17�3523(57<�9$/8(6
62,/��*5281':$7(5�&217$0,1$7,21 ,1&203$7,%/(�86(6 ,1$'(48$7(�675((7�,03529(0(176

,1$'(48$7(�38%/,&�6(59,&(6
81'(5�'(9(/23('�3523(57,(6

1(('�)25�$1�(1+$1&('�3+<6,&$/�(19,5210(175HVROYH�6RLO�:DWHU�&RQWDPLQDWLRQ zz zz zz zz([SDQG�$XWR�3DUN zz zz zz zz zz5HVROYH�7UDIILF�&LUFXODWLRQ�,VVXHV zz zz zz6XSSRUW�2WD\�5HJLRQDO�3DUN zz zz(VWDEOLVK�&LW\
V�1HZ�&RUSRUDWLRQ�)DFLOLW\ zz zz)DFLOLWDWH�5HGHYHORSPHQW�RI�'DUOLQJ�'HODZDUH�3URSHUW\ zz zz zz zz5HYLHZ�&RQWLQXHG�2SHUDWLRQ�RI�$XWR�5HF\FOHUV zz zz zz zz
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7$%/(��352-(&7�$5($�352),/(
/$1'�$5($� $SSUR[LPDWHO\�����DFUHV��LQFOXGHV�SXEOLF�ULJKWV�RI�ZD\������DFUHV�QHW%281'$5<� (DVW�RI�,����
/$1'�86(� /DQG�)LOO ����DFUHV:HWODQG ����DFUHV3XEOLF�6WUHHWV ���DFUHV/LJKW�,QGXVWULDO ����DFUHV'$7(�$'237('� 'HFHPEHU�����
'$7(�2)�$0(1'0(176� �VW $PHQGPHQW ��������
7(50�/,0,7� 'HFHPEHU�����
7$;�,1&5(0(17�/,0,7� �����PLOOLRQ%21'('�,1'(%7('1(66�/,0,7� ����PLOOLRQ
&855(17�7$;�,1&5(0(17�)/2:� ���������DIWHU�/RZ�0RG�6HW�$VLGH


6285&(���&LW\�RI�&KXOD�9LVWD�(VWLPDWH�RI�7D[�,QFUHPHQW�)ORZ��)<����������


